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,QWURGXFWLRQ
%DVWLDQVWDWHVWKDWWKHFKDUDFWHULVWLFVRISXEOLFVHFWRURUJDQL]DWLRQVZKLFKKDYHSXEOLFZHOIDUHREMHFWLYHV
JUDGXDOO\ERWK LQEDVLFQHHGVDQGRWKHUQHHGV WKURXJKSXEOLF VHUYLFHDFWLYLWLHV LQ WKH ILHOGVRI HGXFDWLRQKHDOWK



















DO  FRQFOXGHG WKDW WKH LQWHUQDO FRQWUROV IRFXV RQ WKH SURWHFWLRQ RI DVVHWV DQG FRPSOLDQFH ZLWK ODZV DQG
UHJXODWLRQVLQWKHILHOGRIJRYHUQPHQW33RIHVWDEOLVKLQJWKHH[LVWHQFHRIWKHLQWHUQDOFRQWUROV\VWHPWKDW
VKRXOGEHLPSOHPHQWHGDWWKHOHYHORIFHQWUDODQGORFDOJRYHUQPHQW&262$UHQVHWDOO$]KDU














WUDQVODWLRQ RI WKH ILQDQFLDO VWDWHPHQWV JLYH D WUXH DQG IDLU LQIRUPDWLRQ DERXW WKH XQGHUO\LQJ SHUIRUPDQFH DQG LWV
ILQDQFLDOSRVLWLRQ-RQDVHWDOPHQWLRQVWKDWWKHFKDUDFWHULVWLFVRITXDOLWDWLYHILQDQFLDOUHSRUWLQJIUDPHZRUN
FRQVLVW RI UHOHYDQFH UHOLDELOLW\ FRPSDUDELOLW\ DQG FODULW\ )HUG\ HW DO  DQG+DUULVRQ  GHVFULEHV WZR
TXDOLWDWLYH FKDUDFWHULVWLFV RI ILQDQFLDO UHSRUWLQJ DUH IXQGDPHQWDO FKDUDFWHULVWLFV FRPSULVLQJ UHOHYDQW DQG KRQHVW
SUHVHQWDWLRQ DQG VXSSRUWLQJ FKDUDFWHULVWLFV WKDW FDQ EH XQGHUVWRRG LW FDQ EH FRPSDUHG YHULILDEOH DQG WLPHO\
)XUWKHUPRUH $]KDU 6XVDQWR   GHVFULEHV IRXU GLPHQVLRQV RI TXDOLW\ LQIRUPDWLRQ LQ WKH DFFRXQWLQJ
LQIRUPDWLRQQDPHO\$FFXUDWH5HOHYDQW7LPHO\DQG&RPSOHWH,QWHUPVRIUHJXODWLRQ,36$6DQG33
DQGXSGDWHGE\5HJXODWLRQVWDWHVLVUHOHYDQWUHOLDEOHFRPSDUDEOHDQGXQGHUVWDQGDEOH.RRLPDQ
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DQG VRFLHW\ DUH LQWHUFRQQHFWHG DQG FDUU\ RXW WKHLU UHVSHFWLYH IXQFWLRQV +LWW HW DO  VWDWHV WKDW FRUSRUDWH
*RYHUQDQFHLVWKHVHWRIPHFKDQLVPVXVHGWRPDQDJHWKHUHODWLRQVKLSDPRQJWKHVWDNHKROGHUVDQGWRGHWHUPLQHDQG
FRQWUROWKHVWUDWHJLFGLUHFWLRQDQGSHUIRUPDQFHRIRUJDQL]DWLRQ





V LQWHUQDO FRQWUROV ZLOO KHOS HQVXUH DFFRXQWDELOLW\ 6SLW]HU  $FFXUDWH UHFRUGV DUH YHU\

















YLHZRI OHDGHUVKLS HIIHFWLYH LQWHUQDO FRQWUROPHFKDQLVPV FDQQRW EH VXVWDLQDEOH 6R FRUSRUDWH JRYHUQDQFH LV QRW
HQWLUHO\HIIHFWLYHZLWKRXWDJRRGLQWHUQDOFRQWURO





VWDWHV WKDW WKH OLPLWHG WUDQVSDUHQF\RI WKHFRPSDQ\ IRU LQYHVWRUV WR LQFUHDVH WKH LQFLGHQFHRIPRUDOKD]DUG LQ WKH
V\VWHP RI JRYHUQPHQW:KLOH5HFN -/ PHQWLRQV WKDW ILQDQFLDO DQG QRQILQDQFLDO LQIRUPDWLRQ DIIHFWV WKH
SHUIRUPDQFHHYDOXDWLRQFRPSOLDQFHDQGILQDQFLDODFFRXQWDELOLW\DQGQRQILQDQFLDOSHUIRUPDQFHDFFRXQWDELOLW\RI
HIILFLHQF\ DQG HIIHFWLYHQHVV /DZ 1R  RI  RQ 6WDWH 7UHDVXU\ GHFODUHG QHFHVVDU\ WR WKH PDQDJHPHQW RI





+\SRWKHVLV  7KH LPSOHPHQWDWLRQ RI WKH LQWHUQDO FRQWURO V\VWHP DQG WKH TXDOLW\ RI ORFDO JRYHUQPHQW ILQDQFLDO
UHSRUWLQJSRVLWLYHHIIHFWRQJRYHUQDQFHHLWKHUGLUHFWO\RULQGLUHFWO\
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 5HVHDUFKPHWKRGV
3.1 Population and sample 
3RSXODWLRQRIWKLVUHVHDUFKDUHSURYLQFHGLVWULFWVDQGFLWLHVQXPEHUHG%HFDXVHDOOSRSXODWLRQVVDPSOHGWKLV
VWXG\ XVHG D VDPSOH RI VDWXUDWHG  FHQVXV 7KH REVHUYDWLRQ XQLW FRQVLVWV RI 'HSDUWPHQW )LQDQFLDO DQG $VVHW
0DQDJHPHQW 33.$'  %3.$' DQG ,QVSHFWRUDWH LQ WKH 'LVWULFW &LW\ DQG 3URYLQFLDO LQ 6RXWK 6XPDWUD ZLWK
UHVSRQGHQWVXQLWFRQVLVWLQJRIWKHHQWLUHOHDGHUVKLSLQHDFK6.3'33.$'%3.$'DQG,QVSHFWRUDWH
3.2 Research data 




'HSHQGHQW YDULDEOHV RI WKLV UHVHDUFK DUH WKH TXDOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH LPSOHPHQWDWLRQ RI JRRG










LQVWUXPHQWZLWK DPLQLPXP OLPLW RI DFFHSWDEOH UHOLDELOLW\ FRHIILFLHQW LV SRVLWLYH DQG DERYH  )XUWKHUPRUH WKH
FDOFXODWLRQUHTXLUHVWKHDQDO\VLVRIWKHGDWDSDWKKDVDGLVWULEXWLRQQRUPDOGLVWULEXWLRQ
4.1  Results of normality  
7RGHWHUPLQHWKHGLVWULEXWLRQRIWKHGDWDXVHGWREHFKHFNHGSULRUDVVXPSWLRQVRIQRUPDOLW\RIWKHGDWDGLVWULEXWLRQ
,XVH VWDWLVWLFDO VRIWZDUH$PRVSHUIRUPHGE\XVLQJ WKH UDWLRRI VNHZQHVV'DWDFDQEHFRQFOXGHG WRKDYHQRUPDO
GLVWULEXWLRQLIWKHVNHZQHVVFULWLFDOUDWLRYDOXHEHORZWKHDEVROXWHSULFHRI1RUPDOLW\WHVWUHVXOWVVKRZDOOWKH




9DULDEOHV 0LQ 0DN 6NHZ FU FXUWRVLV FU
;      
<      
=      
0XOWLYDULDWH     

%DVHGRQWKHWHVWUHVXOWVLWZDVFOHDUO\VHHQWKDWDOOUHVHDUFKYDULDEOHVKDGQRUPDOZLWKEHORZ)XUWKHUPRUH











9DULDEOHV 'LPHQVLRQV $FWXDOVFRUH $YHUDJHVFRUH &ULWHULD
*RYHUQPHQWLQWHUQDO &RQWUROHQYLURQPHQW   *RRG
FRQWUROV\VWHP 5LVNDVVHVVPHQW   *RRG
 &RQWURODFWLYLW\   *RRG
 ,QIRUPDWLRQDQGFRPPXQLFDWLRQ   *RRG
 0RQLWRULQJ   *RRG
 7RWDOVFRUH   *RRG
4XDOLW\RIILQDQFLDOUHSRUWLQJ 5HOHYDQW   *RRG
 5HOLDEOH   *RRG
 &RPSDUDELOLW\   *RRG
 9HULILDEOH   *RRG
 7RWDOVFRUH   *RRG
*RRGJRYHUQDQFH 3DUWLFLSDWLRQ   *RRG
 $FFRXQWDELOLW\   *RRG
 ,QWHJULW\   *RRG
 7RWDOVFRUH   *RRG
4.3. Results of hypothesis tests 
7KHUHVXOWVRIK\SRWKHVLVWHVWVIRUGLUHFWLQIOXHQFHDUHH[KLELWHGLQ7DEOHDQG%DVHGRQWKHWDEOHLWFDQEHVHHQ
WKDWRQO\WKHLQIOXHQFHRI<WR=LVLQVLJQLILFDQWDWWKHOHYHORIDQGDOOK\SRWKHVLVDUHUHMHFWHG7KLVVWXG\DOVRILQGV
WKDW WKH LQIOXHQFH RI WKH DSSOLFDWLRQ RI WKH LQWHUQDO FRQWURO V\VWHP RI JRYHUQPHQW WR ORFDO JRYHUQPHQW ILQDQFLDO
UHSRUWLQJTXDOLW\LVREWDLQHGE\ZLWKDSRVLWLYHGLUHFWLRQ&RQWULEXWLRQWRWKHLPSOHPHQWDWLRQRIWKHLQWHUQDO
FRQWURO V\VWHP RI JRYHUQPHQW ZLOO LPSURYH WKH TXDOLW\ RI ILQDQFLDO UHSRUWLQJ E\ ORFDO JRYHUQPHQW  7KH
LQIOXHQFHRIWKHTXDOLW\RIILQDQFLDOUHSRUWLQJRIORFDOJRYHUQPHQWWRWKHSULQFLSOHVRIJRYHUQDQFHJRRGJRYHUQDQFH
RIZLWKDSRVLWLYHGLUHFWLRQ&RQWULEXWLRQWRWKHTXDOLW\RIORFDOJRYHUQPHQWILQDQFLDOUHSRUWLQJZLOOLQFUHDVH
WKH SULQFLSOHV RI JRRG JRYHUQDQFH RI  7KH HIIHFW RI WKH LPSOHPHQWDWLRQ RI WKH LQWHUQDO FRQWURO V\VWHP RI














7KHLQIOXHQFHRI;WR<     +UHMHFWHGVLJQLILFDQW
7KHLQIOXHQFH<WR=     +UHMHFWHGLQVLJQLILFDQW








3\[  6(3\[  î  
  +UHMHFWHG





VWDWHV WKDW WKH LUUHJXODULWLHV DQG OHDNDJH ZHUH VWLOO IRXQG LQ WKH ILQDQFLDO VWDWHPHQWV LQGLFDWHV WKDW WKH ILQDQFLDO
VWDWHPHQWV GRQRWPHHW WKH FKDUDFWHULVWLFV  YDOXH LQIRUPDWLRQ WKDW LV UHOLDELOLW\7KH FDXVHRIXQUHOLDELOLW\ RI WKH
ILQDQFLDOVWDWHPHQWVLVDSUREOHPDVVRFLDWHGZLWKDFFRXQWLQJLQWHUQDOFRQWURO,L%DLKDTLDOVRVWDWHVWKDWWKH
LQWHUQDOFRQWUROXVHGLQDQHQWLW\LVDIDFWRUWKDWGHWHUPLQHVWKHUHOLDELOLW\RIWKHILQDQFLDOVWDWHPHQWVSURGXFHGE\WKH
HQWLW\ )XUWKHUPRUH WKHVH UHVXOWV VXSSRUW WKH UHVHDUFK/DIRQG DQG<RX  3UHPXURVR :LWWD\DSRRP
/HLQLFNHHWDO(OEDQQDQ$OWDPXURDQG%HDWW\,PSOHPHQWDWLRQRIWKHLQWHUQDOFRQWURO
V\VWHPRIJRYHUQPHQWJLYHVDSRVLWLYHHIIHFWDPRXQWLQJWRSHUFHQWRIWKHTXDOLW\RIILQDQFLDOUHSRUWLQJRIORFDO



















817 Nunuy Nur Afi ah and Peny Cahaya Azwari /  Procedia - Social and Behavioral Sciences  211 ( 2015 )  811 – 818 
UHSRUWLQJPDMRUHIIHFWVLQLPSURYLQJWKHSULQFLSOHVRIJRRGJRYHUQDQFH,PSOHPHQWDWLRQRILQWHUQDOFRQWUROV\VWHPV
ZDVLQVLJQLILFDQWDQGSRVLWLYHHIIHFWRQWKHSULQFLSOHVRIJRRGJRYHUQDQFHE\SHUFHQW7KLVLQIOXHQFHLVVRVPDOO
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